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Strong historical presence of Total in the gas business

1964
Among the operators 
of Arzew (Algeria) 
1st LNG plant in the world 

1971
Frigg gas discovery 
(North Sea)

1977
Bontang (Indonesia) and 
Adgas (Abu Dhabi) start-ups

1987
Gas & Power marketing office 
in London

1990
First gas marketing office
in the US
1996
Qatargas start-up
1998-2000
Participation in South 
American natural gas 
transmission assets
1999
Nigeria LNG, Oman LNG
and Bontang’s 8th train 
start-ups

1939
1st gas discovery in 
South-West France

1945 - 1956
Creation of GSO and 
CFM (transport and 
marketing of natural gas 
for I&C customers in 
France)

1951
Lacq gas discovery 
(France)

1956
Hassi R'Mel gas 
discovery in Algeria

2001
Dolphin development launched
2004
Unbundling of trading from
transmission in France
2005
- Yemen LNG development launched 
- Pars LNG basic engineering
- Angola LNG basic engineering 
- Agreement on Qatargas II
- New record gas production
in Indonesia

2006
- Nigeria LNG trains 4 and 5 start-ups 
- Sulige project in China
- Brass LNG project in Nigeria
- Ichthys project in Australia

LNG & South America 
take off 

Acceleration of LNG 
growth1st discoveries

LNG pioneering 
and beginning of 

the North Sea

1960 - 19891930 - 1959 1990 - 1999 2000 - 2006
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Altamira and Sabine Pass regas terminals
Total’s gas trading tripled in 3 years

Leverage North American LNG 
market growth

2nd international gas producer in the 
Southern Cone
Strategic participation in the regional 
gas network
Strong upsides for the long term

Significant positioning on 
South American markets

15% of Nigeria LNG : largest LNG 
supplier in the Atlantic Basin by 2010
Angola LNG basic engineering
Participation in Brass LNG
Valorization of associated gas

Supply of the Atlantic Basin
market growth from 

West Africa
LNG production in 3 countries

Growth mainly through gas projects

Development of the 1st integrated gas 
project in the region (Dolphin)

3 new LNG projects

Strong presence
in the Middle East

Supply from Indonesia and the Middle East 
Development of gas markets in Thailand and India
New LNG player in Australia
Unlocking unconventional gas resources in China

Leading role in supplying LNG
to Asian marketsUK : market share of approx. 15%

France : market share of approx. 10%

Among the leading suppliers 
of I&C customers in Europe

Global positioning to leverage gas market growth

Regas terminal under
construction

Existing regas terminal

LNG plant producing

LNG plant under construction

LNG plant project

Gas production in 2006
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Second largest international LNG producer

Participation in nearly 40% of worldwide LNG production capacity

* source : Total estimates, based on company data

5 4

5

4

3 3
5

RD Shell Total BP Exxon
Mobil

BG Chevron Eni

LNG sales 2005*  

Mt

5 Number of LNG projects in operation
Total’s LNG projects location
Main markets

10

6

2

3



- Upstream Seminar - 3C1450

Angola LNG 13.6% grassroot 5 Mt basic >2010
Brass LNG 17%** grassroot 2x5 Mt basic >2010
NLNG T7 15% extension 8 Mt basic >2010
Ichthys LNG 24% grassroot > 6 Mt basic >2010
Pars LNG 30%** grassroot 2x5 Mt EPC >2010

Strong visibility for post-2010 growth

Projects Share Type Capacity Statut Start-up

* Total share, excluding trading
** before potential adjustments to partnerships  

*** net share of gas supply to the liquefaction plant in 2005
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25

12% growth per year on average
between 2005 and 2010

Unique portfolio among the majors
11 plants in 10 countries by 2015 

Strong growth over the next 10 years

Qatargas II 16.7% extension 7.8 Mt dev. 2008
Yemen LNG 39.6% grassroot 6.9 Mt dev. 2008
NLNG T6 15% extension 4 Mt dev. 2007
Snøvhit 18.4% grassroot 4.2 Mt dev. 2007
NLNG T4-5 15% extension 2x4 Mt prod. 2006

Well balanced between extensions on existing sites
and new projects

NLNG T1-3 15% 3 trains 9.9 Mt prod. 1999-2002
Oman LNG 5.5% 2 trains 7.1 Mt prod. 1999
Qatargas 10% 3 trains 9.9 Mt prod. 1996
Bontang 38%*** 8 trains 22.2 Mt prod. 1977-1999 
Adgas 5% 3 trains 5.6 Mt prod. 1977

Solid base of producing assets in 2005
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Total to remain a very diversified LNG player

source : Total estimates, company data, Wood Mackenzie
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Total’s LNG production well adapted to changing markets 
Total’s LNG production by market destination

New production in the Atlantic Basin to supply rapidly growing European and US markets

Middle East production well located to supply both east and west of Suez

Atlantic
2005 2010(e) 2015(e)
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Secured access to markets

Sabine Pass

26 Bcm/y

Reserved capacity : 10 Bcm/y
Start-up : 2009(e)
Leverage gas marketing 
strength in the US

3.4 Bcm/y

Reserved capacity : 0.9 Bcm/y
Start-up : 2005

Hazira (26%)

Altamira (25%)

6.7 Bcm/y

Reserved capacity : 1.7 Bcm/y
Start-up : 2006
Gas sold for power generation

Four regas terminals in the main consumption areas

Altamira Fos Cavaou
Other

Hazira
Sabine Pass LNG supply

8.25 Bcm/y

Reserved capacity : 2.25 Bcm/y
Start-up : 2007(e)
Gas sold through Total’s affiliates 
in France

Fos Cavaou (30%)

Increased gas marketing activity in the US from 6 Bcm in 2002 to nearly 18 Bcm in 2005

Several new projects under study : Croatia, capacity extension in existing terminals…
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Strong development of midstream gas
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Market access : 
leverage for LNG production growth
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LNG purchase by destination

Total : new major player in LNG commercialization

* 1 Bcm/y = 0.1 Bcf/d
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Total to enjoy a well balanced LNG position

source : Total estimates, company data, Wood Mackenzie
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Total’s 2015 regional positioning well adapted to market structure 

Atlantic Basin 

Production

Middle East and Asia/Pacific

Bcm
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2005 2010(e)

2010(e) production*

Liquids

LNG

Pipeline gas

Liquids

LNG

Pipeline gas

Liquids

Pipeline 
gas

LNG

Mboe/d

LNG : 28% of gas 
production in 2005, 
approx. 40% in 2010

* projection based on 40 $/b Brent environment
** cumulative cash flow over project life divided by development Capex 

2005 2010(e)
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Hydrocarbon production*

11

2010(e) E&P capital employed

Allocation of capital 
employed in line with 
production

Highly leveraged to 
hydrocarbon prices

Gas production growth driven by LNG 

IRR

base 100

40 $/b 60 $/b 25 $/b 

Qatargas II, Yemen LNG, Dolphin :
weighted-average sensitivities to gas price

Project 
enrichment

(P/I)**
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Several major projects under study

Increasing leadership across the gas chain over the long term

North America

Australia

Saudi Arabia

Indonesia

Qatar

Iran

Nigeria

Europe

Bolivia

Venezuela

Japan

India

Access to strategic
markets

NOC partnershipsGas exploration

New giant gas projects

Qatargas II

Dolphin

Yemen LNG

Pars LNG

3

2

1

Bboe*

4

Ichthys LNG

Brass LNG

Expanding gas exploration : Saudi Arabia, Australia, Nigeria, Venezuela…
Strengthening strategic partnerships : Qatar Petroleum, Petrochina, Inpex…

* cumulative contribution to the future production of Total

12

China



- Upstream Seminar - 3C1450

This document may contain forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995 with respect to the 
financial condition, results of operations, business, strategy and plans of Total. Such statements are based on a number of assumptions that could 
ultimately prove inaccurate, and are subject to a number of risk factors, including currency fluctuations, the price of petroleum products, the ability to 
realize cost reductions and operating efficiencies without unduly disrupting business operations, environmental regulatory considerations and general 
economic and business conditions. Total does not assume any obligation to update publicly any forward-looking statement, whether as a result of new 
information, future events or otherwise. Further information on factors which could affect the company’s financial results is provided in documents filed 
by the Group and its affiliates with the French Autorité des Marchés Financiers and the US Securities and Exchange Commission.

The business segment information is presented in accordance with the Group internal reporting system used by the Chief operating decision maker to 
measure performance and allocate resources internally. Due to their particular nature or significance, certain transactions qualified as “special items”
are excluded from the business segment figures. In general, special items relate to transactions that are significant, infrequent or unusual. However, in 
certain instances, certain transactions such as restructuring costs or assets disposals, which are not considered to be representative of normal course 
of business, may be qualified as special items although they may have occurred within prior years or are likely to recur within following years. 

In accordance with IAS 2, the Group values inventories of crude oil and petroleum products in the financial statements in accordance with the FIFO 
(First in, First out) method and other inventories using the weighted-average cost method. However, in the note setting forth information by business 
segment, the Group continues to present the results for the Downstream segment according to the replacement cost method and those of the 
Chemicals segment according to the LIFO (Last in, First out) method in order to ensure the comparability of the Group’s results with those of its main 
competitors, notably from North America. The inventory valuation effect is the difference between the results according to the FIFO method and the 
results according to the replacement cost or LIFO method.

In this framework, performance measures such as adjusted operating income, adjusted net operating income and adjusted net income are defined as 
incomes using replacement cost, adjusted for special items and excluding Total’s equity share of the amortization of intangibles related to the Sanofi-
Aventis merger. They are meant to facilitate the analysis of the financial performance and the comparison of income between periods.

Cautionary Note to U.S. Investors - The United States Securities and Exchange Commission permits oil and gas companies, in their filings with the 
SEC, to disclose only proved reserves that a company has demonstrated by actual production or conclusive formation tests to be economically and 
legally producible under existing economic and operating conditions. We use certain terms in this presentation that the SEC’s guidelines strictly 
prohibit us from including in filings with the SEC. U.S. Investors are urged to consider closely the disclosure in our Form 20F, File N° 1-10888, 
available from us at 2, place de la Coupole - La Défense 6 - 92078 Paris la Défense cedex - France. You can also obtain this form from the SEC by 
calling 1-800-SEC-0330.

Disclaimer
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