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70% of global conventional oil and 40% of gas resources in Middle East

Middle East hydrocarbon production Resources

sources : Total estimates

Middle East to represent more than 35% 
of global hydrocarbon supply by 2025(e)

Doubling production between 2005 and 2025(e)
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Middle East : well explored area but still under 
produced

Close to 2.5%/y average growth through 2030(e) 
for Middle East oil, relying for around 45% on Iraq

Middle East gas production to growth by 5%/y 
on average thanks to LNG, mainly from Qatar and Iran

Conventional oil Conventional gas

Global Middle
East
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and increased 
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Diversity of policies regarding access to identified resources

2

Restricted* :
Saudi Arabia & Kuwait

Conditional : 
Iran, Iraq

Open :
Qatar, UAE, Oman, 

Yemen, Syria

1,200 Bboe

Middle East identified hydrocarbon resources

(as of 31/12/2007)

30% of resources in countries with a history 
of long and fruitful NOC/IOC cooperation

Being a core partner of Qatar, UAE, Yemen :
leverage technology, innovation, market access…

35% of resources accessible…
but in specifically challenging contexts

Maintaining strong relationships in Iran and Iraq 
to access rewarding opportunities 

35% in countries with restricted access to IOCs
Developing presence through targeted projects 
in Saudi Arabia and Kuwait to become a strategic 
long-term partner

source : Total estimates
* excluding neutral zone
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IOC entitlements represent about 8% of Middle East production
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31 Mboe/d

2007 Middle East 
hydrocarbon production*

Qatar and UAE remain main production areas for IOCs
Other producing countries represent close to 25% of majors 

entitlements in the region

2007 Middle East majors 
hydrocarbon production***

Qatar

UAE

Approx.
2 Mboe/d

* 2007 hydrocarbon production estimates based on public data
** excluding neutral zone

*** ExxonMobil, Total, RD Shell, BP and Chevron

Oman, Syria, Yemen, 
Iran, others

Restricted** :
Saudi Arabia & Kuwait

Conditional : 
Iran, Iraq

Open :
Qatar, UAE, Oman, 
Yemen, Syria, Others

Total
15%

Total
27%

Total
18%
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The roots of Total in Middle East

Discoveries, developments 
and diversification

Iraq : Kirkuk (1927), Buzurgan
(1969), Abu Ghirab (1971)
UAE : ADCO (1939), ADMA 
(1953), DUMA (1954), ABK 
(Operator in 1972)
Iran : 6% in IOC (1954), 
discovery of Sirri C and D 
(1972)
Oman : 4% in PDO (1974)

Nationalized in Saudi Arabia, 
Kuwait, Qatar, Iran and Iraq

New partnerships 
UAE : Adgas (1973), Gasco (1978), Fertil (1980), 
Taweelah A1 (2000), Dolphin (2001)
Qatar : Al Khalij (1989), Qatargas I (1984), 
Dolphin (2001), Lafan refinery (2002), 
Qatargas II (2006) 
Yemen : East Shabwa (1987), Jannah (1990), 
Yemen LNG (2005), exploration Blocks 69 & 71 
(2007), Block 70 (2008)
Syria : Deir Ez Zor (1988), 
Deir Ez Zor Gas (1999-2005), extensions (2008)
Iran : Sirri A&E (1995), South Pars 2&3 (1997), 
Balal & Dorood (1999), Pars LNG (under study)
Oman LNG (1996 & 2003), 
Mukhaiznah (2005) , Qahlat LNG
Kuwait : technical assistance 
agreement (1997)
Iraq : MOU (2005)
Saudi Arabia :
Jubail refinery (2008)

Birth of Compagnie
Française des Pétroles

In 1924, 25% interest 
in the Turkish Petroleum 
Company (TPC)
In 1927, TPC became 
the Iraq Petroleum 
Company (23.75% 
interest in the IPC)

1924 1927 - 1974 1974 - 1980 1980 - 2008

4

Historical presence in 9 countries 
Producing since 1924
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SYRIA

IRAQ

IRAN

KUWAIT

QATAR

SAUDI
ARABIA

YEMEN

OMAN

UAE

LNG
IWPP

LNG

LNG

LNG

Total : most diversified major in the Middle East 
and well integrated across the value chain

Natural gas

LNG LNG

Refining Chemicals

Representative office 
and/or technical support

IWPP Power and water

Oil
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2007 Middle East production*
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* based on public data

Strongly differentiated IOC strategies 
Importance of historical relationships, business integration 

and geographical diversification
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Presence throughout region provides unique perspective
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Total has interests in about 50% of the production in open countries
Further production growth from Qatargas II and Yemen LNG in 2009(e)

SYRIA

IRAQ
IRAN

KUWAIT

QATAR

SAUDI
ARABIA

YEMEN

OMAN

UAE

2007 Middle East 
hydrocarbon production* 

Associations 
with Total 
participation

* Total estimates based on public data
** 2007 technical production at 100% ; technical production at plateau for Dolphin

31 Mboe/d

Restricted :
Saudi Arabia 

& Kuwait

Open :
Qatar, UAE, Oman, 
Syria, Yemen

DEZ Huile 100% 30

Producing % Total Prod.** 
(kboe/d)assets

ADMA 13.33% 500
ADCO 9.5% 1,400
ABK 75% 100
ADGAS 5% 170
GASCO 15% 110

Producing % Total Prod.**
(kboe/d)assets

PDO 4% 560
OLNG/QLNG 5.54% 180
Mukhaizna 2% NS

Producing % Total Prod.**
(kboe/d)assets

Block 10 28.57% 40
Block 5 15% 40

Producing % Total Prod.**
(kboe/d)assets

Conditional :
Iran & Iraq

Al Khalij 100% 40
Qatargas 1 (upst.) 20%
Qatargas 1 (downst.) 10%
Dolphin 24.5% 500

Producing % Total Prod.**
(kboe/d)assets

350
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Middle East : 15% of Total’s production in 2007 and 20% in 2013(e)

Dolphin (24.5%)
Export start-up : July 2007                       
2 Bcf/d export gas reached 
in March ‘08
25 years
Plateau : ~500 kboe/d

Production growth based on giant gas projects

* technical production defined as equity share of wellhead production
** entitlement production, Total share

*** as of October 31, 2008

Production by project

2 new 
LNG plants

2007 2013(e)

Other

3 existing 
LNG plants

UAE
concessions

Dolphin
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Regional gaskboe/d
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Yemen LNG (39.6%)

Plateau : 190 kboe/d 
20 years
Start-up : 2009(e)
Completion : approx. 85%***

Grassroots LNG plant

Qatargas II TB (16.7%)

Plateau : ~290 kboe/d 
25 years
Start-up : 2009(e)
Completion : approx. 80%***

Additional LNG plant

Technical 
production*

Entitlements**
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LNG : 65% of Middle East production growth to 2013(e)

Take advantage of the dynamic LNG market growing at more than 5%/year on average
Presence in 5 LNG plants and 1 project 

Production by category

In production Under construction Project
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Share of LNG in Total’s production in Middle East to more than double : 
13% in 2007 to 30% in 2010(e)

* technical production defined as equity share of wellhead production
** entitlement production, Total share

SYRIA

IRAQ IRAN

KUWAIT

QATAR

YEMEN

OMAN

UAE

SAUDI
ARABIA

2007 2013(e)

Oil

Pipeline gas

LNG

kboe/d

600

400

200

Adgas
(5%)

5.6 Mt/y

Oman LNG 
(5.54%)

7.2 Mt/y + Qahlat LNG

Qatargas I 
(10%)

9.9 Mt/y

Technical 
production*

Qatargas II TB 
(16.7%)

7.8 Mt/y

Yemen LNG 
(39.6%)

6.7 Mt/y

Entitlements**
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Providing more and more expertise in large integrated projects

Production by operatorship

Operated

Operated
by JV

2007 2013(e)

Operated
by others

Operated by JV 
with Total leadership : 
Dolphin, YLNG

Successfully bringing onstream Dolphin 
and Yemen LNG

Increasing participation of Total in JV operations : 
124 expatriates in OPCOs in 2008

Adding value as a major integrated player 
in the LNG chain : producer, purchaser, marketer

Sharing cutting-edge technology

Training local personnel and transferring know-how 

Addressing growing environmental concerns : 
reduce flaring…

9

Share of entitlement production operated by Total 
increasing from 15% to 20%

kboe/d

600

400

200

20%
15%

Technical 
production*

* technical production defined as equity share of wellhead production
** entitlement production, Total share

Entitlements**
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Growing value from the Middle East
Profit sharing 

with host countries
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Production*
by contract type

60 $/b 80 $/b 100 $/b

Capex
Opex

Margins

Host
countries

kboe/d

600

400

200

2007 2013(e)

Fixed margins

Other

PSCs

Buy-backs

0%

25%

50%

75%

100%

125%

150%

60 $/b 80 $/b

Dolphin,
Qatargas II, 
Yemen LNG

Other

base 100

Operating cash flow ($/boe) 
in 2013(e)

+2% per $/boe

+1.5% per $/boe

60 $/b 80 $/b 100 $/b100 $/b

New projects accretive to cash flow generation
Increasing share of additional profits to host countries strengthens 

existing contractual schemes

72%
69%

65%

Technical 
production*

* technical production defined as equity share of wellhead production
** entitlement production, Total share

Entitlements**
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Middle East : a unique set of opportunities for the long-term

Additional potential from exploration and EOR
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Qatar

Negotiate Dolphin expansion
Negotiate Al Khalij extension
Potential for new LNG trains 

UAE

Concession extensions
Promote sour gas 
and alternative energies

Iraq

Leverage geological knowledge 
and studies to access resources
Participate in exploration effort

Production by reserve life

< 10 years

10-20 years

20-30 year 
plateaus

kboe/d

600

400

200

2007 2013(e)

Kuwait / Saudi Arabia

Preparing to seize 
growth opportunities

Yemen

Successfully complete YLNG

Explore Blocks 69, 70 and 71
Promote gas exploration
Further develop Block 10

Iran

Leverage historical presence 
Pars LNG

Syria

Cooperation framework 
agreement

Close to 20 years of proved 
and probable reserves in line with Total’s 
proved and probable reserve life
Minimize decline rate of mature fields

Technical 
production*

* technical production defined as equity share of wellhead production
** entitlement production, Total share

Entitlements**
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Key to future success : anticipate rapidly evolving energy needs
and propose solutions

A sharply increasing number of projects
To satisfy Middle East energy consumption growth 
estimated at 3-4% per year

Emergence of additional regional gas needs
Oman, Abu Dhabi, Kuwait, Saudi Arabia…

Need to develop projects in Upstream, 
Downstream and Petrochemicals and promote regional cooperation

Alternative energies supply necessary

12

Oil demand in the Middle East

Industrial +55%

Petrochemicals +140%

Transportation +40%

Residential +23%

Power generation +4%

07 30(e)

10 

Mb/d 

5 
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Key to future success : contributing to the achievement 
of local ambitions

13

Maintain focus, combining sense of urgency and patience

Mauritania…

Seconding Total employees to OPCOs and NOCs
UAE, Qatar, Kuwait…

Contribution to Total Research Centre Qatar : 
R&D, training, technical assistance 
25 M$ over a five-year period

Research and technically driven studies 
performed locally 

Sour gas
Technical service agreement with Qatar and 
Saudi Arabia…

Training courses on Total’s industrial sites

Increasing share of local managers

Supporting local services companies

Developing local content 
in the framework of our activities

Transferring know-how

Accompanying NOCs in their ambitions 
beyond their boundaries

Regional
Student scholarships
Renovation of schools

National
Contribution to Emirates Foundation
Participation in Qatar Foundation vision through 
promotion of high-quality education program (HEC/IFP)
Partnership with the Abu Dhabi Petroleum Institute…

Participating in local development 
at different levels

2007 200820062005

76

104 113 124

Total Expatriates in OPCOs

Scholarships

0

1

2

3 53
students

61
students

2007 2008(e) 2009(e)

46
students

0

10 0

2 0 0

3 0 0

4 0 0

5 0 0

6 0 0

Yemen LNG staffing

200

400

600

2015(e)2007

Yemeni 
nationals

Contractors 
expatriates

Shareholders 
expatriates Start-up team
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Focus on countries

Investor Relations – Middle East Field Trip
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Total : a core partner of the UAE

Present since 1939
Operator or partner in 8 associations 
Production of approx. 240 kboe/d in 2007

Large expansion projects in ADMA 
& ADCO to contribute to increase 
in UAE production

Necessity to develop sour gas 
fields with high technological 
content to meet demand

Capacity to contribute to energy 
balance optimizations 

Partnership with Suez and Areva to study 
the development of a nuclear plant in Abu 
Dhabi
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ADMA (Total : 13.3%)
500 kb/d
Expansion projects
Fixed margin contract

ADCO (Total : 9.5%)
1.4 Mb/d
Expansion projects
Fixed margin contract

FERTIL (Total : 33.3%)
0.6 Mt/y urea 
& 0.1 Mt/y NH3
Debottlenecking to 0.8 Mt/y

GASCO (Total : 15%)
LPG & C5+ : 3.5 Mt/y

ABK (Total : 75%)
Operated
Mature oil field
Fixed margin contract 

ADGAS (Total : 5%)
LNG : 5.6 Mt/y
LPG & C5+ : 2.2 Mt/y 

DOLPHIN (Total : 24.5%)
Taweelah Receiving 
facilities & export pipelines

TAWEELAH B (Total : 20%)
Power & desalination plant
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Qatargas
II train B

Qatargas
train 1, 2 & 3

Qatar : a long-standing partnership

More than 70 years of continuous presence 
A player in all business segments

Upstream : Al Khalij, QG1, QG2, Dolphin 
Refining : Ras Laffan refinery
Petrochemicals : Qapco, Qatofin

Qatargas I
20% upst.
10% plant

Qatargas II 
TB 16.7%

Ras Laffan
refinery 10%

Total 
Research Center

Qatofin
LLDPE 
48.6% Qapco

20%QVC

Qatofin
cracker 
22.2%

Al 
Khalij
100%

Dolphin 
24.5%

15

* entitlement production, Total share
** as of October 31, 2008

Start-up to 2009(e)
7.8 Mt/y LNG
530 kt/y propane
370 kt/y butane
45 kb/d condensates

Completion : 80%**

Qatargas II train B : Total 16.7%

Total’s production in Qatar

0

50

100

150

2007 2013(e)

150

100

50

kboe/d

Qatargas II 
train B

(Entitlements*)

Well positioned for future North Field development phases
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Dolphin : demonstrated expertise in a large integrated project
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Participation of 25% in a unique regional project
Building block for vertical integration strategy

Production, transportation, condensate refinery, ethylene 
petrochemical plant, gas marketing and distribution, power 
generation and water desalination

Unique regional integrated gas project 
Possibility to increase capacity to 3 Bcf/d

Contractual schemes providing strong economics
PSC for Upstream in Qatar
Concession for transportation

Economics leveraged to condensate prices

Taweelah

Jebel Ali

Fujairah

Ras
Laffan

New 
pipeline

Pipeline capacity of 3 Bcf/d
25-year sales contracts
Technological expertise with 
long-distance multiphase transport

Dolphin offshore 
production of 2 Bcf/d

Taweelah power/water plant (20%)

Power capacity : 1,430 MW
Water capacity : 380 km3/d

Qatofin (22%)
1.3 Mt/y ethane cracker 
+ LLDPE
Launched in 2005
Start-up : 2009(e)

Dolphin’s operating cash flow in 2013(e)
(in $/b)
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Yemen : changing scale in 2009 by starting up Yemen LNG

17

2007 2013(e)

Blocks 5 & 10

Yemen LNG

Recent farm-in into exploration Blocks 69, 70 and 71 
New outlook for Block 10 : unconventional basement reservoir

Significant exploration potential on existing blocks

90

50

10

Total’s production in Yemen

kboe/d
Technical 

production*
Entitlements**

* technical production defined as equity share of wellhead production
** entitlement production, Total share

SAUDI ARABIA

OMAN

SOMALIA

DJIBOUTI
GULF OF ADEN

Sana’aRas Issa

Ash shihr

Balhaf

Total producing blocks

Other producing blocks

Total exploration blocks

Other exploration blocks

6.7 Mt/y
Total 39.6%
Total leader

Yemen LNG

42 kb/d for 2009(e)
Hunt operator
Total 15%

Block 5

RED
SEA

50 kb/d for 2009(e)
East Shabwa
Total operator
Total 28.57%

Block 10
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Yemen LNG : largest industrial project in Yemen

Ma’bar

9.15 Tcf proved
+ 0.7 Tcf probable

LNG Plant 2 trains & terminal
6.7 Mt/y LNG - 25 years

Spur line

Total leader, 39.6%
2 trains of 3.35 Mt/y each
Completion : approx. 85%

Supply coming from Marib Block 18
Operated by SEPOC

25 years of production
Upstream fee paid to YGC and YEPC

Benefiting from low cost development Capex
Long-term LNG purchase by Total of 2 Mt/y

18

Yemen LNG’s operating cash flow in 2013(e)
(in $/boe)
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Total in Iran
4 oil and gas fields developed since 1995

Sirri A&E signed in 1995 – handed over to NIOC in 2001
South Pars Phases 2&3 signed in 1997 – handed over in 2004
Balal signed in 1999 – handed over in 2004
Dorood signed in 1999 – handover in progress in 2008

Pars LNG : 

Pars LNG and South Pars Phase 11  
framework agreements signed 
in 2004

10 Mt/y – potentially the first Iranian 
LNG export project

Project currently under study

19

IRAQ

KUWAIT

SAUDI ARABIA

IRAN

QATAR

UAE OMAN

Jebel Ali
Dubai

Bandar Abbas

Qeshm
Kish

Lavan Island

Balal

Salman

Sirri Island Abu Musa

South
Pars 2&3

Kharg Island

Bushehr

Assaluyeh
Tombak

Bandar Khomeini

Nowruz

Soroosh

Sirri A Sirri E

Dorood

Pars LNG 
SP11
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Disclaimer

This document may contain forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995 with respect 
to the financial condition, results of operations, business, strategy and plans of Total. Such statements are based on a number of assumptions 
that could ultimately prove inaccurate, and are subject to a number of risk factors, including currency fluctuations, the price of petroleum 
products, the ability to realize cost reductions and operating efficiencies without unduly disrupting business operations, environmental regulatory 
considerations and general economic and business conditions. Total does not assume any obligation to update publicly any forward-looking 
statement, whether as a result of new information, future events or otherwise. Further information on factors which could affect the company’s 
financial results is provided in documents filed by the Group with the French Autorité des Marchés Financiers and the US Securities and 
Exchange Commission.

Business segment information is presented in accordance with the Group internal reporting system used by the Chief operating decision maker 
to measure performance and allocate resources internally. Due to their particular nature or significance, certain transactions qualified as “special 
items” are excluded from the business segment figures. In general, special items relate to transactions that are significant, infrequent or 
unusual. However, in certain instances, certain transactions such as restructuring costs or assets disposals, which are not considered to be 
representative of normal course of business, may be qualified as special items although they may have occurred within prior years or are likely 
to recur within following years. 

The adjusted results of the Downstream and Chemical segments are also presented according to the replacement cost method. This method is 
used to assess the segments’ performance and ensure the comparability of the segments’ results with those of the Group’s main competitors, 
notably from North America. 

In the replacement cost method, which approximates the LIFO (Last-In, First-Out) method, the variation of inventory values in the income 
statement is determined by the average price of the period rather than the historical value. The inventory valuation effect is the difference 
between the results according to FIFO (First-In, First-Out) and replacement cost.

In this framework, performance measures such as adjusted operating income, adjusted net operating income and adjusted net income are 
defined as incomes using replacement cost, adjusted for special items and excluding Total’s equity share of the amortization of intangibles 
related to the Sanofi-Aventis merger. They are meant to facilitate the analysis of the financial performance and the comparison of income 
between periods.

Cautionary Note to U.S. Investors - The United States Securities and Exchange Commission permits oil and gas companies, in their filings with 
the SEC, to disclose only proved reserves that a company has demonstrated by actual production or conclusive formation tests to be 
economically and legally producible under existing economic and operating conditions. We use certain terms in this presentation, such as 
“proved and probable reserves”, “reserve potential”, “exploration potential” and “resources”, that the SEC’s guidelines strictly prohibit us from 
including in filings with the SEC. U.S. Investors are urged to consider closely the disclosure in our Form 20-F, File N° 1-10888, available from us 
at 2, place Jean Millier - La Défense 6 - 92400 Courbevoie - France. You can also obtain this form from the SEC by calling 1-800-SEC-0330.
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